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A Correspondent Member Firm of
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w,wv.russellbedford.com

AIIDTTOR'S CERTIHCATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FLI]YD AGAINST INITIAL PUBLIC OFFERING (IPO) OF

ADVENT PHARMA LIMITED
FOR THE MONTH OF JULY-2018

This is to cenifv that ADVENT PHARMA LIMITED has received Tk. 200,000,000 (Taka Twenry crore) only as InitialPublic offering (lPo) proceeds through subscription from ll February 2018 to 19 February 20rg in the separate BankAccount (Account number 150120369815001) maintaining with BRAC Bank Limitea, t cutstran Avenue, Gulshan-I,Dhaka-1212' ln line with the condition number 4,Partc of the consent letter number BSEC/cmpo -267/2017117 dated:I I January 2018 of Bangladesh Securities and Exchange commission (BSEC), fund utilization status as on 3l July 20lg isas follows:

Total mutilized of fund int€€st income Tk. 177,773,895 (Taka: seventeen crore sevsnteen Lac Seventy Three*"*orT*,^:TT* 
fliITy^:::1lg_fr r."-,:*y^-ld r*. niigiiz0 as on 31 lury 2018 as atBank with BRAC Bank Limited (Account number 150120a69s15001), I Gulsha,n Are;; tffi;;:;{;: ,yri;(including FDR account and IFIC Bank Ltd., s)'{D A/c No. 1006762 3zio4l).we have collected relevant information andrequired documents for all disbursements made and we have also checked and enclosed Status Report (Annexure-A) ofutilizadon of fund prepared b,y the management. 
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During the course of our certification, we have found that:
(a) the management of Advent Pharma timited had transferred Tk. g,400,024 during the months of April-20lg to IFICBank Ltd' (sND A/c No' 1006762327041) for adjusting IPo expenses which were previously paid from the companlsbank account' After adjustrnen! the available balance is Tk. 301,6g5 in the IFIC Bani Ltd. which is included in the totalunutilized fund.

sl.
No.

Purpose of Utilization
Alliotment

as per
rPo Gk)

Fund utilized
(faka) Upto
June 2018

Fund utilized
(faka) for
the month

of July 2018

Total Utilization
of Fund Oaka)

upto
July 31, 2018

Unspent
Balance
(Taka)

I Acquisition of Machineries and
Equipments 81,430,900 1,750,000 1,750,000 79,690,900

2
Construction of Building and
other Civil Works 100,069,200 1,027,900 7 250,000 8,277,900 91,791,400

J IPO Expenses 18,500,000 18,198,305 18,199,305 301,695

Total IPO Prcoceeds 200,000,000 19226,105 9,000,000 29,226,105 171,773,995

4
Exchange Gain Anteresi
lncome/ (Bank Charees) 2,326,790 5,525 230 5,755 2,321,025

Total IPO Proceeds & Exchange
gain / Interest Income/ (Bank
Charges)

202326,780 19,231,630 9,000130 2823t,860 174,094,920

National Office:
BCIC Bhaban (3rd Ftoor)
30-31 Dilkusha C/A
Dhaka-1000, Banqladesh.
Ph: 88t2-9561 Ze5, eSzOigg
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E-mail: aacanol 20@gmail,com

Dhaka Branch Office:
39, Ditkusha CiA, (4th Ftoor)
Dhaka- 1 000.
Ph: A842-7 17 4860, 9558706

Weo: www.aacabd.orrd

Chittaoonq Branch Office:
lsabella Tower, Level4 IBBL
Halishahar, Boropool,
Chittagong-4OOO
(M): 01715429860
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(b) the management of Advent Pharma Limite,l hare rranslerred rtr. 16, 15,00,000 (Taka : sixteen crore and Fifteen Lac)only during the months of Jull 1018 to IFIC Bant Ltd. (SND AiC No. 1006762327041). After adjustment of constructionof Building and other Civil \\'ork-s e\p€n-qes. acquisition of machineries and equipment and FDR amount, the availablebalance is Tk. 3'67,73.895 in the IFIC Banl Ltd. g'hich is included in the total unutilized fund.

(c) the management of Adrent Pharma Limited has adjusted (which were previously paid from the company,s bankaccount) for construction of Buiidtns and other civil works fiom the allotment as per Ipo total amounting Tk. 10,27,g00during the month of June 20 1 g.

(d) the management of Ad','enr Pharma Limited deposited as FDR amount in Tk. 1,50,00,000 (Taka : one crore and FiftyLac) only FDR A/c No' FDR ul:qe8i6 ri'ith IFIC Bank Ltd., Dhanmondi Branch, Dhaka for 3 Months and rate ofinterest at 10.00o/o per annum * hich is rncluded in the total unutilized fund.

(e) the management of Advent Pharn.ra Limited received as Interest Income/Exchange Gain amounting Tk. 23,26,7g0 netof withholding tax upto the month urf June 1018 and including Tk. 23,10,607 as inteiest income during the month of June2018 from IPo Proceeds accounls mainurnLng r'ith BRAC Bank Ltd.

(0 the management of Advent Phanna Limited has paid for Construction of Building and other civil works from theallotment as per IPo total amounting ri :i.50.000 during the month of July 201g.

(g) the management of Advent Pharrna Limited has paid for Acquisition of Machineries and Equipments from theallotment as per IPo total amounrine rti. 17.50,000 during the month Lrruty zots.

(h) the management of Advent Pharma Limited deposited as FDR amount in Tk. 12,00,00,000 (Taka : Twelve crore) onlyduring the month of July 2018 rvith IFIC Bank Ltd., Phoenlx Finance Ltd., rsrami Bank Bangladesh Ltd., shaldalal IslamiBank Ltd' and Midland bank Ltd' to separate FDR Account of Tk. I Crore, 5 crore, 1 crore, 1 crore and 4 crorerespectively for 3-12 Months period and rate of interest at 8.00?i,-1 2.00o/o per annum (except Islami Bank Bangladesh Ltd.and Shahjalal Islami Bank Ltd. no interest rate mention) which is included in the total unutilized fund.
We also report that:

i' the expenses/utilization has been made in line rvith the provision of Initial public offering (Ipo) documents;

ii' the expenses/utilization made in line with the condition 4, part c of consent letter of Initial public offering (Ipo);
iii' the expenses/utilization Tk. 28,226,105 of IPo proceeds have been completed 4 (Four) months (after the receiving ofIPo fund) within 18 (Eighteen) months mentioned the time schedule/ implementation schedule as specified InitialPublic Offering (tpo) documents;

iv' the expenses/utilization made is accurate lor the purpose of the company as mentioned in Initial public offering(IPO) documents;and

v' we also confirmed that: (i) expens€s hare been procured/incurred maintaining proper procedure as well as at areasonable price; and (ii) books and records rncluding vouchers in support of utilization of Initial public offbring(IPO) proceeds are found correct.

Dated: I I {r rgu_rr 101 8

Place: Dhaka ffi
Chortered Accountants



f.
0)
(.)

l.i

ct
I
6

[*
o

U

L
G
6)L
(.)
(l)a
>:
tr
6lg
Eo
U

tr

(.)()
L

=a!

o!
cl

ec
EIa

(

&
sl

FA

U
&€

B
c0

c
G!

(€

tr

eor')
oo
G\o
caoat
a
r

dz
U

O

o
c)
C)
GI
a.9
o(D
()
o
o"
o

o
.a
lio
o

1,
att

o
-o
oo
(l

GI

ql

a
(B

J1
d.o
o
-op
-o ci
'ro c{()

-e :'oE
a) .fi
OE.oE
r/,l:
ad Liso

a.E

RE
i. !i
i'i 'r,

OIU
d, .ts
E.Ez)

IUl<,&
lcql5

IBlool.EIE
ld
IE

JCSIEl-lolol3loolo\l\olcolo
{S
1l 3,^t H)l d:l zil u-t \,l s
laIEl=lo-.1 c)lc)lRt
laIElc)to)lolo
JO.loIBle
lolctsI^tx1(rlt;Itr

E
.E

o
(}

o
o
e)

x
rr)t,
q)

.;
<o*
9o.a 6t
8so=
6H
ss
'ltrtr
.Eg
:.(D
\0^ ts
<DO
^o_ca5(\.I 

^
h.g
naE
--l6*a
OEZfi

fla E')<6
Y-:J
a-< c 

=T
C*-6U.c<eE
E >\* :a.NO? EJTU

=,9=<a1-l(Y 6<

\

a

Z

tii

t

!s

=:

v
o\r-
o\

la)
6\o

ca

ln
o\a
(+)
t-
F-

t-.

\-

?.
S:

=E

tr

F

(
t'.-

c.)
oo
o\

oo

t-
q)g?
oiGU

0)
Eg

EE.

eo

ca.f,

€

c-l
o\o

oo

t
q)

a=
()!

Zoi
trL
F

rA

o
a
oo

orr
o.I
o

Sr

a)

ar2

oq)
Io
fi

Fr

dl
ol
Fil

()

€) (r,

-€)
O)a

AL
otsi
ah

fr

&

,J
L,J

=a)

vc)

o0

iJ -:zL

aO

n
!
9.J

t-
v

4

.=

-
!
.t

;
H

i- oc
2
-l4A.= ->c* aozQ= .t<v^o;o'.rooc*A:AtEoO.O
F d-(.r sz?. hc.i LTrl ( \

L.-ani1.ol;
? E 8 <=E

€l
-rlol
iI
r-l
+.1ol
^tl
EI
ol
EI
ailEI
:l
.ol
al
ol
0rl
c)l
OILI
1l
ct
o-liitq,l
ol

5l
crl
NI

sl
EI
ol
EI
ol
OI
c)l
et o

-
oo

ro_
:L

:o 6.
^6ic0Sr,

d

!rLr, a*
==(JryAe

=
j-v)

+?A.N
! = roE
--^aJ----=i=.zE

t: )
-'!tr. i:32*aJ.o

J7y

=-!(gJ^UA

=:'JHlJ2€

<.^i.\

ql
o.
tr
o
U
o

tL
o
(D
tr
c,

-Z

)

Y,ffi
Nls-, i l':
+ll u

\\
\\


