Corporate Office:

Eastern Commercial Complex
73 Kakrail, 7th Floor

Chamber # 704 & 705
Dhaka-1000

Phone: 8802 9335974, 9347421,
Fax: 8802 9337680

Mobile: 01711 535332

E-mail: mhabib7374@gmail.com

Habib Sarwar Bhuiyan & Co.

Chartered Accountants

AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF
ADVENT PHARMA LIMITED
FOR THE MONTH OF NOVEMBER-2018

This is to certify that ADVENT PHARMA LIMITED has received Tk. 200,000,000 (Taka Twenty Crore) only as Initial Public
Offering (IPO) proceeds through subscription from February 11, 2018 to February 19, 2018 in the separate Bank Account
(Account number 150120369815001) maintaining with BRAC Bank Limited, 1 Gulshan Avenue, Gulshan-1, Dhaka-1212. In line
with the condition number 4, Part C of the consent letter number BSEC/CI/IPO-267/2017/17 dated: January 11, 2018 of
Bangladesh Securities and Exchange Commission (BSEC), fund utilization status as on November 30, 2018 is as follows:

Fund utilized e
5 Allotment | Fund utilized | (Taka) for L‘:‘;Lg;"ﬁ:ﬂ:;‘ Unspent
Nc; Purpose of Utilization as per (Taka) Upto | the month uplo Balance
IPO (Tk.) |October 2018| of November November 30, 2018 (Taka)
2018
§ [Conuisitian of Machineres:and 81,430,800 | 1,750,000 3 1,750,000 | 79,680,800
Equipments
o |Gonstruction of Building and other| 14, 469 200 | 33140,180 | 8701540 41841720 | 58,227,480
Civil Works
3 |IPO Expenses 18,500,000 | 18,198,305 . 18,198,305 301,695
Total IPO Proceeds 200,000,000 | 53,088,485 | 8,701,540 61,790,025 | 138,209,975
g [FchengsGain futersst 2,326,949 5,755 . 5755 2,321,194
Income/Bank Charges
Total IPO Proceeds & Exchange
gain I Intorost Income/Bank Charges |  202326.949 | 53,004,240 | 8,701,540 61,795,780 | 140,531,169

Total unutilized of fund excluding Exchange Gain /Interest Income/Bank Charges Tk. 13,82,09,975 (Taka: Thirteen Crore Eighty
Two Lac Nine Thousand Nine Hundred and Seventy Five) only and including Exchange Gain /Interest Income/Bank Charges Tk.
14,05,31,169 as on November 30, 2018 as at Bank with BRAC Bank Limited (Account number 150120369815001), 1 Gulshan
Avenue, Gulshan-1, Dhaka-1212 (including FDR account and IFIC Bank Ltd., SND A/C No. 1006762327041). We have collected
relevant information and required documents for all disbursements made and we have also checked and enclosed Status Report
(Annexure-A) of utilization of fund prepared by the management.

During the course of our certification, we have found that:
(a) The management of Advent Pharma Limited had transferred Tk. 8,400,024 during the months of April 2018 to IFIC Bank Ltd.

(SND A/C No. 1006762327041) for adjusting IPO expenses which were previously paid from the company's bank account. After
adjustment, the available balance is Tk. 301,695 in the IFIC Bank Ltd. which is included in the total unutilized fund.

(b)The management of Advent Pharma Limited have transferred Tk. 16,15,00,000 (Taka : Sixteen Crore and Fifteen Lac) only
during the months of July 2018 to IFIC Bank Ltd. (SND A/C No. 1006762327041). After adjustment of Construction of Building
and other Civil Works expenses, acquisition of machineries and equipment and FDR amount, the available balance is Tk.
3,67,73,895 in the IFIC Bank Ltd. which is included in the total unutilized fund.
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(c)The management of Advent Pharma Limited has adjusted (which were previously paid from the company's bank account) for
Construction of Building and other Civil Works from the allotment as per IPO total amounting Tk. 10,27,800 during the month of
June 2018.

(d) The management of Advent Pharma Limited deposited as FDR amount in Tk. 1,50,00,000 (Taka : One Crore and Fifty Lac)
only FDR A/C No. FDR/AA1299816 with IFIC Bank Ltd., Dhanmondi Branch, Dhaka for 3 Months and rate of interest at 10.00%
per annum which is included in the total unutilized fund.

(e) The management of Advent Pharma Limited received as Interest Income/Exchange Gain amounting Tk. 23,26,780 net of
withholding tax upto the month of June 2018 and including Tk. 23,10,607 as interest income during the month of June 2018 from
IPO Proceeds accounts maintaining with BRAC Bank Ltd.

(f) The management of Advent Pharma Limited has paid for Construction of Building and other Civil Works from the allotment as
per IPCLfta! amounting Tk. 4,18,41,720 up to the month of November 2018 including Tk. 87,01,540 during the month of
Move w

(g) The management of Advent Pharma Limited has paid for Acquisition of Machineries and Equipments from the allotment as
per IPO total amounting Tk. 17,50,000 during the month of July 2018.

(h) The management of Advent Pharma Limited deposited as FDR amount in Tk. 12,00,00,000 (Taka : Twelve Crore) only during
the month of August 2018 with IFIC Bank Ltd., Phoenix Finance Ltd., Islami Bank Bangladesh Ltd., Shahjalal Islami Bank Ltd.
(i) The available balance is Tk. 32,45,034 as on November 30, 2018 in the IFIC Bank Ltd. which is included in the total unutilized
fund.

We also report that:
i. The expenses/utilization has been made in line with the provision of Initial Public Offering (IPO) documents;

ii. The expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Offering (IPO);

ii. The expenses/utilization Tk. 6,17,90,025 of IPO proceeds have been completed 8 (Eight) months (after the receiving of
iv. The expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Offering (IPO)
documents; and

v. We also confirmed that: (i) expenses have been procured/incurred maintaining proper procedure as well as at a
reasonable price; and (i) books and records including vouchers in support of utilization of Initial Public Offering (IPO)
proceeds are found correct.
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Dhaka: December 10, 2018 Habib Sarwar thiyaﬂ{ Co.
Chartered Accountants
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