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This is to certify thai ADVENT
proceeds through subscription ft

maintaining with BRAC Bank Li

letter number BSECICI/IPO'267
status as on 31 October 2018 is

Habib Sar^war Bhuiyan &Co.
Chortered Accountonts

AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF

UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

ADVENT PHARMA LIMITED
FOR THE MONTH OF OCTOBER.2O18

=-:=,.': -',: fED has received Tk. 200,000,000 (Taka Twenty crore) only as lnitial Public Offering (lPO)
-.* "'=.:--=-.2lj,8to19February2O1B intheseparateBankAccount(Accountnumber150120369B15001)
^- :.: l- s-:- :.e^.re. Gulshan-1, Dhaka-1212. ln line with the condition number 4, Part C of the consent

--'- '-:::=: " ,a-uary 2O1B of Bangladesh Securities and Exchange Commission (BSEC), fund utilization

sl.
No.

I Allotment
Purpose of Utilization | ," P",

I rPo (rk.)

Fund utilized
(Taka) Upto
September

2018

Fund utilized
(Taka) for
the month
of October

2018

Total Utilization
of Fund (Taka)

upto
October 31,2018

Unspent
Balance
(Taka)

'l Acquisition of Machineries and Equipments I At.+aO,aOO 1,750,000 1,750,000 79,680,800

I Construction of Buildlng and o'ther C . ,',:" 3 ' ,: :a: 2:l 1J 1J / ,6UU s,902 380 33,140,180 66,929,020

3 IPO Expenses | 18,50 IB 198 1n( 18,198,305 301,695

Total IPO Proceeds I zoo,ooo,ooo 43,186,105 9,902,380 53,088,485 146,91 1 ,51 5

4 Exchange Gain llnterest lncomeiBank Cha 5.755 5,7 55 2,321 ,194

Total IPO Proceeds & Exchange gain / lnterest I 202-326-94S
lncome/Bank Charges I

43.191.860 9.902,380 53,094,240 149,232,709

Total unutilized of fund excluding Excha-;e G: ^ -::-::: --,-:3a'n Charges Tk. 14,69,11,515 (Taka: Fourteen crore Sixty Nine Lac

Eleven Thousand Five Hundred and Fftee: :^., :-: -: -:': -,:-:nge Gain /lnterest lncome/Bank Charges Tk. 14,92'32,709 as on 31

October 2018 balance as on with BRAC Barr - ^.::: ::::--: -unber 150120369815001), 1 Gulshan Avenue, Gulshan-1 , Dl'aka-1212

(including FDR account and lFlC Bank Ltd SNI -3 \it ' --a-.X27A41). We have collected relevant information and required documents

for all disbursements made and we have a s: :^.:,:: a'r e ^3 cseC Status Report (Annexure-A) of utilization of fund prepared by the

management.

During the course of our verification, we have observed that:

ia) ThemanagementofAdventPharmaLrr:ie:^as:'3rsf.ireif<B4AA,O24duringthemonthsofApril-20lBtolFlCBankLtd (SNDA/CNo
i0A6762327041 )for adjusting IPO expenses .,.'3- ,,,.re c:evousiy paid from the company's bank account. After adiustment, the available

balance is Tk. 301,695 with the lFlC Bank LIC ,','r r^ s nc.ced in the total unutilized fund.

(b) The management of Advent Pharma Lim red ras i'arsferred Tk. 16,15,00,000 (Taka : Sixteen crore and Fifteen Lac) only during the months

of July 2018 lFlC Bank Ltd. (SND lvC No fai6a6?327C41 ). After adjustment of Construction of Building and other Clvil Works expenses,

acquisition of machineries and equipment and FDR aiicunt. the available balance is Tk. 3,67,73,895 in the lFlC Bank Ltd. which is included in

rne total unutilized fund.

Lc) The management of Advent Pharma Lrm ted nas adlusted (which were previously paid from the company's bank accouni) for Construction

cf Buiiding and otlrer Civil Works from the a lotrnent as per IPO iotal amounting Tk. 10,27,800 during the month of June 2O1B

d) The management of Advent Pharma Lim ted deposited as FDR amount in Tk. 1,50,00.000 (Taka . One Crore and Fifty Lac) only FDR A/C

i!o. FDR/AAI299g'16 with IFIC Bank Ltd. Dhanmondi Branch. Dhaka for 3 Months and rate of interest at 10.00% per annum which is included

1 the total unutilized fund.

Chittagong Branch Office: 1480, DT Road (3'd Floor), Opposite Choto Masjid,
Dhaniala Para, Chittaqonq, Phone: 031 710521, Mobile: 01815 627104,
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Cho rtered Accou nto nts

ie) The management of Acvent pharma Limited received as lnterest lncome/Exchange Gain amounting rk.23,26,780 net of withholding tax

upto the month of June 23ig and including Tk.23,10,607 as interest income during the month of June 2018 from lPo Proceeds accounts

maintaining with BRAC Bank L:d

rf) The management of Ac,,e -t pharma Llmited has pald for Construction of Building and other Civil Works from the allotment as per lPo total

amounting Tk. 3 3'1 4C '1 ti -::::re rcnth of October 2018 including Tk. 99,02,380 during the month of October

19) The management cf Ac,;e:: pna.-a L rn ted has paid for Acquisition of Machineries and Equipments from the allotment as per lPo total

amounting Tk. '1 7.50.000 ctri t-e -:^:r :' J" y 2418.

(h) The management of Advent pharn-a : - teC deposited as FDR amount in Tk. 12,00,00,000 (Taka : Twelve crore) only during the month of

August 201g *iti., tftC Bank Ltd. phce: x F:arce Ltd., lslami Bank Bangladesh Ltd., Shahjalal lslami Bank Ltd. and Midland bank Ltd. to

separate FDR Account of Tk 1 crore 5 ..?-e ' crcre 1 crore and 4 Crore respectively tor3-12 Months period and rate of interest at 8.00%-

iz30% per annum (except lslami Banr Ba^3 ao:s: L:d. and Shahjalal Islami Bank Ltd. no interest rate mention) which is included in the total

unutilized fund.

(l) The avaitable balance is Tk .1 
,19,46 534 as :- 3' Ccrcber 2018 in the lFlC Bank Ltd which is included in the total unutilized fund

We also report that:
i. The expenses/utilization has been mace ^ -. ,', l-:he pi'ovision of Initial Public Offering (lPO) documents;

ii. the expenses/utilization made in line rv t- :1c :.-: r 31 4 part C of consent letter of lnitial Public Offering (lPO);

iii. The expenses/utilization Tk. 5,30.88.485 cf lpl 3.:3eers have been completed 7 (Seven) months (after the receiving of lPo fund) within

1B (Eighteen) months mentioned the tlme s:^.1- e -: e-en:ar:ion schedule as specified lnitial Public Offering (lPO) documents,

iv. The expenses.,-t zaiicl made is accurate ':::-= :-'::.: :;::: compary as menttoned in lnltial Public Offering (lPO) documents, and

v. We also confirmeC in:l ExE=nS€S -a,.3 :aa^ .'aa-'.i ::-"at na ntalning proper procedure as well as at a reasonable price; and

(ii) Books and reccrCs ^c -3 -g ,,0;C^c:S - s-.::r :' -'. zzi cn cf inilia Publ c Offering (lPO) proceeds are found correct

xor
Habib Sarwar BhuiYan & Co.

Chartered Accountants

A

Dhaka. November 12, 2018

Ghittagong Branch Office: 1480, DT Road (3'd Floor), Opposite Choto Masjid,
Dhaniala Para, Chittagong, Phone: 031 710521, Mobile: 01815 627104,
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