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AUDITOR'S CERTIFICATE REGARDING MONTHLYSTATUS REPORT OF
UTILIZATION OF FUND AGAINST IiYITIAL PUBLIC OF'F'ERING (IPO) OT'

ADVENT PHARMA LIMITED
FOR THE MONTH OF SEPTEMBER-20l8

This is to certify that ADVENT PHARMA LIMITED has received Tk. 200,000,000 (Taka Twenty Crore) only as Initial
Public Offering (IPO) proceeds through subscription from ll February 2018 to 19 February 2018 in the separate Bank
Account (Account number 150120369815001) maintaining with BRAC Bank Limited, I Gulshan Avenue, Gulshan_l,
Dhaka-1212.In line wittr the condition number 4,Part C of the consent letter number BSEC/CIAPO -267/ZOl7ll7 dated: 1t
January 2018 of Bangladesh Securities and Exchange Commission @SEC), fund utilization status as on 30 September
2018 is as follows:

Total unutilized of fund excluding Exchange Gain /Interest Income/Bank Charges Tk. 15,68,13,895 (Taka: Fifteen Crore
Sixty Eight Lac Thirteen Thousand Eight Hundred and Ninety Five) only and including Exchange Gain /Interest
Income/Bank Charges Tk. 15,9134,920 as on 30 September 2018 as at Bank with BRAC Bank Limited (Account number
150120369815001), 1 Gulshan Avenue, Gulshan-l, Dhaka-1212 (including FDR account and IFIC Bank Ltd., SND A/C
No. 1006762327041). We have collected relevant information and required documents for all disbursements made and we
have also checked and enclosed Status Report (Annexure-A) of utilization of fund prepared by the management.

During the course of our certification, we have found that:
(a) the management of Advent Pharma Limited had transferred Tk. 8,400,024 dwngthe months of April-20lg to IFIC
Bank Ltd. (SND A/C No. 1006762327041) for adjusting IPO expenses which were previously paid from the company's
bank account. After adjustment, the available balance is Tk. 301,695 in the IFIC Bank Ltd. which is included in the total
unutilized fund.

Dhaka Branch Office:
39, Dilkusha (4th FIw)
C/A, Dhaka-1000.
Ph: 88-02-7174860, 9558706

web: www.aacabd.com

sl.
No.

Purpose of Utilization
Allotment

as per
rPo (Tk)

tr'und utilized
(Taka) Upto
August 2018

Fund utilized
(Taka) for
the month

of September
2018

Total Utilization
ofFund (Taka)

upto
September 30,

2018

Unspent
Balance
(Taka)

I
Acquisition of Machineries and
Equipments

81,430,900 1,750,000 1,750,000 79,680,800

2
Construction of Building and
other Civil Works

100,069,200 15,777,800 7,460,000 23,237,900 76,831,400

J IPO Expenses 19,500,000 I 8,198,305 I 8,198,305 301,695

Total IPO Proceeds 200,000,000 35,726,105 7,460,000 43,186,105 156,813,995

4
Exchange Gain /Interest
Income/Bank Charges

2,326,790 5,755 2,321,025

Total IPO Proceeds & Exchange
gain / Interest Income/Bank

Charges
202,326,780 35,731,860 7,460,000 43,191,860 159,134,920
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(b) the management of Advent Pharma Limited have transferr"o ,l; ,u,,1:,-0_0j999 Gaka : sixteen crore and Fifteen Lac)
only during the months of July 2018 ;;rFrC Bank Lrd. ir*i aC", . tooazeziiiii. oo* adjustrnent of Construction
of Building *o "tY:']ir wott" op"nr.s, acquisition of machineri", *d ";;tp;;; and FDR amount, the ava,abre
balance isTk' 3'67'73'895 in tlr" rerC'iuot Ltd. which i, ir.il;; the totar unut,ized fi.rnd.(c) the management of Advent Pharma rllnite{.rr.a-s adjusted (w}icr,,were previousry paid from the company,s bank;trffi11ff,:ff'fr|ji"""#luilding ana other civil works ;;n\ the a,otm# u, p-". rid totur amounting rk. 10,27,800

(d) the management of Advent Pharma Limited deposited as FDR amount in Tk. r,50,00,000 (Taka : one crore and F,iftylil]":,'L1:rt#r"",X#y#',',i::,,,Xrnm,*i#*mondi Branch, Dhaka ror 3 Months and rate or
(e) the management of Advent Pharma Limited received as Interest Income/Exchange Gain amounting Tk.23,26,7g0 net of

(0 the management of Advent Pharma Limited has paid for construction of Building and other civil works from the

S'r'j:'rffifiH:::,ii';11',ffi;r1T*TJfr"T':#.*::il';tiiorMachineries and Equipments from the anornent
(h) the management of Advent Pharma Limited-deposited as FDR amount in Tk. 12,00,00,000 

lTaka 
: Twerve Crore) onry

during the month of August zorg *iih l;rc nank tta., prroenix rinance Ltd., Isrami Bank Bangradesh Ltd., sha'jalar
Islami Bank Ltd' and Midland ba'rk L;;' t"^ip*,rr" FDR Account ofTk. I crore, 5 crore,l c.or", l crore and 4 crore
respectivelv for 3-12 Months period *a *" 

"i 
irterest at t-oiwiiior: 

ry *r,n (except Isrami Bank Bangradesh Ltd.
and Shahjalal Islami Bank Ltd' 

'" i"".*i.rr".ention) which is inJra"a in the totar unut,ized fund.(i) the available balance is Tk' 2'18'4 9'704 ason 30 September 20rg in the IFIC Bank Ltd. which is incruded in the totar
unutilized fund.

We also report that:
i' the expenses/util izationhas been made in line with the provision of rnitiar pubric offering (Ipo) documents;ii' the expenses/utilizationmade in line with the condition 4,partc of consent letter of Initial public offering (Ipo);iii' the expenses/util ization Tk' 4'31'86'105 of IPo proceeds have been compreted Six (6) months (after the receiving ofIl3,,H?#Tt 3::'ff"T/.,-;;tti'""otio,"d 

th" ti,,;;;;dure/ imprem"*i,J,',"r,"dure as specined rnitiar
t' 

ffJiff:ffi::11:T:made 
is accurate /for the purpose of the company as mentioned in rnitiar pubric offering

v' we also confirmed that: (i) expenses have been procured/incurred maintaining proper procedure as we, as at affir",Ti,l:#T:;#J?":l:T;.and 
records inctu;ins;;;;; supporr orutirizationorrnitiar pubric orrering

Dated: 14 October 2018
Place: Dhaka

Chartered Accountants
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