
Particulars

ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment
Capital Work in Progress (Building Construction)

Right of use Assets

CURRENT ASSETS
Inventories
Trade and Other Receivable
Advances, Deposits and Pre-payments
Investment in FDR
Cash and Cash Equivalents

Total Assets

SHAREHOLDERSI EQUITY AND LIABILITIES
SHAREHOLDERSI EQUITY
Share Capital
Retained Eamings

NON-CURRENT LIABILITIES
Long Term Borrowings - Net of Current Portion
Deferred Tax Liabilities
Liabilities for lease net of current maturity

CURRENT LIABILITIES
Current Portion of Long Term Borrowings
Payable to IPO Applicants
Short Term Borrowings
Trade and other payables

Unclaimed Dividend Account
Liabilities for Lease-current maturity
Liabilities for expenses

Liability for contribution to WPPF
Provision for Current Tax

Total Liabilities
Total Shareholders' Equity and Liabilities

Net Asset Value (NAV) per Share

Advent Pharma Ltd.
Statement of Financial Position

As at September 30, 2021

6.00

7.00

8.00

261

&-
Company Secreta

Dated: November 14, 2021
Place: Dhaka

fI- r&
ry Chief Financial Officer Director

t-.-l
I ll 30-Sep-2021 ll 30-Jun-2021 |

1,297,372,139 1,257,626,297
4.oo a Vz?flzljD1
s.oo I og,qgz,ose ll zg,tzqlzt 

I

75,411,909

114,021,998

29,956,397

40,000,000

2

_JJ .ol!.4*3_ ____1.\2!.o allL

152,312,455
7,912,963

109,355

36,826,s66
9,917,226

6,550,487

607,545

8,468,549

30,508,761

I r,003

261,428,330

_1,532$44,483_

r3'q2

285,862,625

_!,5:,20p4J45_

13.52

437

1,270,616,153 1,234,190,120
e.00 I er3p6e,000l I--elT066^000 I

to.oo I :sz,sso,rs: ll :ztJtq,:r:ol

1!5,505,230 133,550,170
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13.00
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Advent Pharma Ltd.
Statement of Profit or Loss and Other Comprehensive Income

For the Period ended September 30,2021

Particulars I Notes

A

B

C

Revenues

Cost of Sales

Gross Profit

Operating Expenses

Administrative expenses

Selling & Marketing Expenses

Operating Profit

Non Operating Expenses

Financial Expenses

Other Income

H Profit Before W.P.P.F'

I Expenses for W.P.P.F

J Profit Before Tax

K Income Tax Expenses

Current Tax

Defened Tax

L Net Profit After Tax

M Other Compresensive Income

N Total Comprehensive Income

O Earnings per Share (EPS)

Dated: November I 4, 2021
Place: Dhaka

15.00

134,587,624

580257,404

(13,083,672)

(4,737,292

45,173,732

129,526,361

(73,088,1

56,438,171

(10,404,993)

(3,965,31

(6,439,

46,033,178

F

G

19.00

20.00

17.00

18.00

14.00

11.00

(1,696,080)

(l
(1,646,676)

(1,646,676

5,987,297 3,132,692

49,364,949 47,519,194

(2,350,712) (2,262,819)

47,014,237 45,256,375

(10,578,203)

(2,283

36,436,033

(11,627,364)

(5,959,

(5,668,041

33,629,011

_____{@gtt_ _$,ae,ott
0.40 0.3721.00

b
Comp-ElSecretary Chief

,N
Director

ft
Financial Officer Chairman



Advent Pharma Ltd.
Statement of Changes in Equity

For the Period ended September 30, 2021

Advent Pharma Ltd.
Statement of Changes in Equity

For the Period ended September 30, 2020

Particulars
Ordinary Share

Capital
Retained
Earnings

Total

Balance as on July 01,2021 913,066,000 321,114,t20 t,234,180,120
Net Profit for the period 36,436,033 36,436,033

Balance as on September 30, 2021 913,066,000 357,550,153 1,270.616,153

Particulars
Ordinary Share

Capital
Retained
Earninss

Total

Balance as on July 01,2020 830,060,000 290,530,279 1.120.590.279

Net Profit for the period 33,629,011 33"629.011

Balance as on September 30. 2020 830,060,000 324,159,290 1,154,219,290

Chiarman
A
DirectorFinancial OfficeCompany Secretary

Dated: November 14, 2021

Place: Dhaka



Advent Pharma Ltd.
Statement of Cash Flows

tr'or the Period ended September 30,2021

Particulars

A. CASH FLOWS F'ROM OPERATING ACTIVITIES:

Cash Receipts from Customers & Others
Cash Paid to Suppliers
Cash paid to Employees
Cash paid to Others
Tax Paid During This period

Net cash generated from operating activities

B. CASH F'LOWS FROM INTVESTING ACTIVITIES:

Paid for Acquisition of Property, Plant & Equipment
Paid for Capital Work -in- Progress (construction)
Investment in FDR
Net cash used for investing activities

C. CASH FLOWS F'ROM F'INANCING ACTIVITIES:

Net ReceivedPayment of Short Term Borrowings
Net Received,/Payment of Long Term Borrowings
Financial Expenses Paid

Cash Dividend Paid

Lease Payment

Net cash provided by financing activities

D. Net Increase(Decrease) in cash & cash equivalents (A+B+C)
E. Cash & Cash equivalents at the beginning of the period
F. Cash & Cash equivalents at the end of the period (D+E)

G. Net Operating Cash Flows Per Share

Dated: November I 4, 2021
Place: Dhaka

@@@
| {tt,+1,r38)l | (63,97s,963)l

| (10,775,445)l | (9,25t,625)l

| {t,zn,o8o)l I G,7s7,66q1
| (331,2t3)l | (375,838)l

49,422?423 62,973,972

fl?61040, I (6o,ero,

I t+r,soa,sss)l | (6s,r63,500)l

| 40,000,000 |

(1,74.4,598) (65,224,420)

I eseswyf,
I t:za,zos;l
| (3,790,2t6)l

I e,nz,soo,lI rrzz,sooil
(34,974,703)

w
| 1,,oor,rrull
| 1z,t+t,lr;:yl| (rzz,soo)l

(!,2s7"37?)

@. .n
CompanlSecretary Chief FinancialOfficer

,&
Director

<::=-

3,703,123 (3,507,9t9)
2,689,030 6,339,662
6,392.153 2.830.843

0.44 0.69

Chiarman
0^^ortA -tManagingDirr{t-or



Advent Pharma Limited
Notes, comprising a summary of signilicant accounting policies and other explanatory information

ap pt+$ fofJkicrlgd.e+"d,ql l0 S.pnI.-2021

1.00 Corporate History of the Reporting Entity

Advent Pharma Limited (The Company) was incorporated in Bangladesh as a Private Limited Company under
The Companies Act, 1994 vide Registration No. C-65459(2951)/2007 dated 25th January, 2007. Subsequently
the company was converted into Public Company Limited by share 07 Mav 2016.
The registered office of the company and the factory is located at Plot # 850-54, BSCIC Industrial Estate,

Dhamrai, Dhaka, Bangladesh.

2.00 CorporateBusiness
The Company is a Pharmaceutical company which is engaged in manufacturing, importing and marketing of
animal health care drugs, nutritional supplements and feed additives for livestock like powder, bolus and liquid
dosage forms. All products have duly been approved by Drug Administration Authority and Departrnent of Live
Stock respectively.

3.00 Basis of preparation and signilicant accounting policies

The financial statements of the company have been prepared on going concem assumption under historical cost
convention, on accrual basis and in accordance with the International Accounting Standards (ASs),
Intemational Financial Reporting Standards (IFRSs), the Companies Act 1994, the Securities and Excahnge
Rules 2020, the requirements of Financial Reporting Act 2015, Value Added Tax and Supplimentary Duty Act
2012, Income Tax Ordinance 1984 and other laws and regulations applicable for the company.

The following Intemational Accounting Standards were applied for the preparation of the financial statements
for the period.

IAS I
IAS 2

IAS 7

IAS 8
IAS IO

IAS 12

IAS 16

IAS 19

IAS 23

IAS 24
IAS 32

IAS 33

IAS 34

IAS 36
IAS 37
IFRS 7

IFRS 8

IFRS 9

IFRS 15

IFRS 16

Presentation of Financial Statements

Inventories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
Events after the Reporting Period
Income Taxes

Property, Plant & Equipment
Employee Benefits

Borrowing Costs

Related Party Disclosures
Financial instruments: Presentation

Eamings per Share

Interim Financial Reporting
Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets

Financial Instruments: Disclosures

Operating Segment

Financial Instruments

Revenue from Contracts with Customers

Leases



5,00

Property, Plant {nd Equipment
A. Cost

Opening Balmce
Add: Addition duing the period

Less: Disposal duing the period

B. Accumulated Depreciation

Opening Balmce
Add: Depreciation chrged duriry the period

Less: Adjustrnent during the poiod

lYritten down Value (A-B)

Details arc shown in Annexure-A-

Capitsl work In Progrss @uilding Comtruction)
Opening Balmce
Addition duing the period
Transfer to Factory Building

Closing Balance

1181,013,653 1,214,404?01

38,730 168,088,026

1,381,052,383 1)381,013,653

t53,11t,494 115,803,056

10,061,436 38,168,564

tq4y24_ ts3tJrt:,4e4
1117.879.453 1.227,902,159

29,724,128 5,924,163

39,768,558 190,1t7,421

------- (166,3,17'4s6)

69,492,686 29,724,128

30,675,288 32,626,808

30,349,885 25,746,190

5,301,296 6,430,426

70,737 84,135

13,957,580 10,524,350

80.354.786 75,411,909

T------I l---Tqooopodl

l-- ,537r4[--s6.0il
I o.ne,rsz ll z,:lg,or+ |

6J92.153 2.689.030

l---- zn.*s1 l-- 3o4iii1
I zoizer ll sr.ztzl

2s3;126 356,016

6.00 Inventories
Finished Coods Q.{ote-24.00)
Raw Materials (Note-24.01)
Packing Materials (Note-24.02.0 1)

Spare Parls (Note-24.02.2)

Work ln Process (Note-24.00)

7.00 Investment in FDR

8.02 C$h st Bsnk
8,02.01 Cash at Bank

Bank Nqme
Islmi Bmk Bmgladesh Ltd.
Dutoh Bangla Bank Ltd.
Jmata Bank Ltd
IFIC Bank Ltd.
IFIC Bank Ltd.
IFIC Bank Ltd.
Shahjalal Islmi Bmk Ltd.
MicllmdBank Ltd.
BRAC Bank Ltd.
BRAC Bank Ltd.
Total

Midlmd Bank Ltd.
Total

FDRNo.:0019761

Cash & Cash Equivalents
Cash in hmd (Note-8.01)

Cash at bmk (Note-8.02)

Total

Cash in Eand
Head Offioe
Depots

Cmh in hmd has been certilied by the magement of the compmy

A"rC No. # 283517

NCN'.# 129'175

A"rC No. # 10035785

A/C No- # 327-041

A,tC No. # 327-001

A/C No. # 32?-003

A"/C No. # 000-7339

A"/C No. # 000-6230

A/C No. # 150001

A,rC No. # 150002

6,138)357

56,491

249,520

143,360

5,169,968

107,636

23,170
106,051

102,216

95,973

83,972

2333,0t4

245,707

1,597,505

101,998

65,053

49,2t2
56,475

18,545

18,574

95,973

83,972

Share Cspitsl
Authorized Canital :
100,000,000 ordinary shqres ofTk. 10.00 each

lssued. Subscribed & Paid-un Canital :
830,06,000 ordintry shues ofTk. 10.00 each

913,06,600 ordinaxy shares ofTk. 10.00 each

1r!qq,0q9pq0 1:000,000,000

6J38,3s? D33p14

____2$99{S9_ e13,066,009_

8.01

9.00



12.00

10.00 Retrined Earnings
Balmce brought fomrd
Add: Profit for the period
Stock Dividend
Balgnce carried foruard

Deferred Tax Liabilities

Opening Balance
Add: Provision rode duing the period (Note-l l.O1)
Closing Balance

11.01 Deferred tax liabilities as 8t Sept 30,2021 is arrived as follows:
Written Dom Value of PPE m per Accounting Bse
Written Dom Value as per Third Schedule
Net Temporary Difference
Income Tu Rate

Deferred Tax Liability
Opeming Defened Tax Liability
Deferred Tax Expenses

14.00

Unclaimed Dividend Account

Dividend Payable (20 17-20 I 8)
Dividend Payable (2018-2019)

Dividend Payable (20 19-2020)
Tot{l

Liability for Leases net ofcurrent Maturity!

Begiming Balmce
Add: lnterest Expenses
Less: Pavment
Closins Balsnce
Less: Liabilities for lease-cment matuitv
Total

Provision for Current Tax
Opening Balance

Add: Provision for tu duing the poiod (Note-l4.Ol)
Totsl

Provision for Tax during the period
(A) Regular
Accomting Profit before Tu
Add: Other Insdmissible Allowances
Accomting Depreoiation
Other Income

Les: Items for Sepsrate Considerstion
Depreciation as per 3rd Schedule
Total Taxable Income
Rate
Total Tax Expenses/Curretrt Tax
Tsx on other income
Total Tax Payable

14.01

(B) Minimum Tax
Remue ftom Sales

Other Income

Total Revenue

Rate of Tax
Minimum Tax

(C)AdvanceTax

Amount in Tska
30-Sep-21 3GJun-21
268,695,620 287.063.420
164.169.2',70 1',72,253.060

480,201, l l0 453.749.520
913.066.000 913,066,000

321,114,120 290,530,279
36,436,033 113,589,841

- (83.006.000)

357.550t53 321.114.120

118,988,224 101,428,244
2,283,268 17.559.980

121,271,492 1tE.988.224

1,217,879,453 1,227,902,159
(678,895,045) (699.065.607)

538,984,408 528,836552
225V/o 22.500/0

12t,271,492 11E.988.224
(il8,988,224) (101,428.2M\

2,283.268 t7.559.980

t'Eilodlt----l-,68rrodl
| 2,s8e,4es I I 2,866,6e5 I

I z,oe+ | | z.oe+ |

_______4!2pgz_ ____6E5q$L

607.545 1.141.776
13.194 98.269

(172.500) (632.500)

448.239 607,545
(448.239) (60?.545\

f .s r,4 r !,T03 I f 4- 3 6r.5 orl
I s,zgt,s:o ll s.o+r,+s+ |

60.705,939 52.411.003

l- 4?pr4-iilf r:+,lrftrn

| ,o,ou'.oru ll ,r.,*.*o I

I ts,eau.zsall (n,8oe,ro4)l

| (zo,zos,zpzlll to\n!,s?ql
30,979,W4 (923,763)

22.50% 2250yo

---e,r7oi6f 
-----@i4?)

1,324,642 2.657.048
8,294,936 2,449201

134,587,624 495,106,639

5,887,297 11.809.t04
140,474,921 506.915.74J

0.60v"
842,850 3,041,494

33t,213 2,397.065:+

Provision for theYesr (vhichever is Higher) m 8,294,936 i,041,494

11,00



15.00 Cost ofSales
Raw Materials Consumed

M anufa ctur in g Ov erh ea d (N ote- 1 6. 0 0)

Add: Opening Work in process

Less: Closing Work in process

Cost of Goods manufactured
Add: Opening stock of finished Goods
Cost of Goods Available for Sale
Less: Closing stock offinished Goods
Less: Sample Distribution
Cost of Sales

f6.00 ManufacturingOverhead
Wages and Salary
Festival Bonus
Overtime
Packaging Materials Consumed
Spare Parts Consumed

Repair & Maintenance
Electricity Bill (Factory)
Disel & Fuel
Electric & Sanitary Goods
Fire Insurance Premium
Canteen Expenses

Laboratory Expenses

Cleaning & Washing
Intemet bill
Mobile & Telephone bill
Uniform
Depreciation (Annexure-A)
Total

17.00 AdministrativeExpenses
Salary & Allowance
Director Remuneration (Note # 25.01)
Conveyance

Subcription, Gift & Donation
Festival Bonus

Board meeting attendence fees (Note # 25.01)
Cleaning & Sanitation
Electricity Bill
Entertainment

Garage Rent

Legal, License & Renewal & Professional fee
Reaserch & Product Development
Miscellaneous Expense
Newspaper & Magazrne
Postage, Stamps & Courier
Printing & Stationery
Office Maintenance

Vehicle Repair & Maintenance
Fuel & Gas,

Telephone & Mobile

Audit Fees Includind VAT
Interest expenses on the Lease Liability
Depreciation Charge for the Right-of-Use Asset
Depreciation (Annexure-A)
Total

FFT-IFq:,-I
I sep,t so, zozr I I Qept so, zozo I

61,1s8,673 58,817,479
17,01 t,7 t 5 15,261 ,236
78,170,399 74,079,715
10,524,350 14,402,451

(13,9s7.s80) fi3.802.451)
74,737,159 74,679,715

.12;"62q,808 24,923,097
107,363,966 99,601,812
(30,67s,288) (26,225,40s)

(358,45q) Q88,217)
76,330,220 73.088.190

| ,5rrlls1-.474J461
| 426,e00 ll 23s,388 

|I 24rj20 ll - I

I z.zsa',oss ll z.:-r;s.2il I

I r zs,: ro J | 2o4,6so I

I ii:iii ll 'iiiiil

| 'li,it' ll 'ii:,i;il

| 7,500 I I r2.ooo I

I r,eoo 
| | s,ooo 

I| 32,420 ll 4e.7e0 II s,aasJzt ll. s,soq,79!
r7.0il,715 15.261.236

-
l- r.te'rp-Il;illt rp63,r5ol

| 'ltgl ll 't!ffi II ,r:* ll ,illi! II l;:::; ll iiffi lI s::; ll ;1zll

I ;,;;; ll :i:ffi 
I

I sso 
| | s,ses 

I

I ;irii: ll ir*ii)

I iiiiit ll ilii*l
I r+s,zos ll r+s,zor 

I| 3e6,1oe ll qovTt 
I

4,737,292 3.965314



Selling & Marketing Expenses
SaIary & Allowance
Travelling & Conveyance
Festival Bonus
Advertisement

Marketing Promotion
Distribution Cost
Sample Distribution
Total

financial Expenses
Bank Charges
Interest on Loan
Interest on W.P.P.F used
Total

Other Income
Interest on FDR
Sales of Wastage

Toll Manufacturing Income
Total

rqrqFryq
I sept 30, ?ozt | | sept ro, zozo I

8.346.380 6.439.679

f ris,6r7ll--t5ri1
| 700,2s6 ll 1,1s0,646 

|| 877,t27 ll 480,2s3 |

1.696.080 1.646.676

I r.oio,ooalfi- tJooooo I

I se,sro ll 6s.647 |l. q,tqJv ll r.,roz,o+s I

5,887,297 3,132,692:

3,326,133

744,900
224,158
22,800

207,964
1,625,507

288,217



As there is no sharcs under Option, Basic & Diluted earnings per share arc same for the period. This has bcen calculated in @mpliance with the requiremcnt of
IAS 33 Eamings per share. EPS is thc basic eamings dividing by thc wcighEd average number ofordinary shares outshdinS at thc end oftie period.

21.01 Calculation ofWeighted Average Number ofShares

Parti.ul.rs Share
Numbers

Outstanding
Period

Length in
Days

uaily
Product

Yearlt Product
(WeiEhted Averase)

30-Sep-2021 30-Sep-2020
hares at beainnino 91,306,600 July-21 to Scpt -21 92 8.400.207.200 91.306-600

t0%
Total 91.306.600 91,306,600 91,306,600

Earnings Per Share

Basic Earnings per Share

Profit after tax
Wcighted average number of ordimry- shares outshnding
Basic Earnings per Share

36,416,033 33,629,011
91,306.600 9r.306.600

0.40 0-37

ft os""rorr TI-JGl;;rdil
t,532,044,483 1,520,042,145

2q, a]; 3 9__-?8 5,$62 526_
1,270,616,15J 1,2J4.180.119

91,306.600 91.306.600

13.92 13.52

l-3&s"prortTftj-J-p-ro]6-l--T,-*W

N€t Asset Value (NAV) per Share
Tohl Asset

Less: Toral outside Liabilit!
Net Asset

Number of ordinary slrares outstilding
Net Assets Value (NAV) per Share

Net Operating Cash Flows per Share(NOCFPS)

Net Cash Generated From Operating Activies
Wcrghtcd Average Number ofSharcs OutshndinS
N€t Operating Cash Flows per Share(NOCFPS)

Reconciliation of Net Profit with Cash flows from Operating Activities:

Profit b€fore Tu
Adjustnent for:
Depreciation on propedy, plant od equipment

Adjusment for depreciation ofthe tught Use ofAssets
Ifterest e\penses on Lrue
Financial Expenses

(Incrcase)/Dsqr$5s 1n 4ccounts Receirabls
(Increase)/Decrease in Inventon
Incrcase/(Decrease) in Trado and Other Palables
Decreasc/([ncrcase) in Advance, Deposit & Prepaments
lncr@se/(Decrease) in Liabilities fbr Expenses
(Incrcasc)/Decr@se in Liability for contribution to W P P.F

Less: Iilcome Tax Paid

Net Cesh Generated from Opersting Activities

9!1q6!0 _-,,2USq q

ftcs"proE-ft0sil;,or-l
47,014,237 45,256A73

10,061,436 9,371,526
145,708 145,70E

t3,r94 31,t24
1,696,080 1,646,676

58,930,6ss #,451,M
(83n,4' 9,716,011
(4,942,877\ (967,897\
(2,52t,699) (1,742,0E8)

(3,300,759) (547,024)
(1,438,7141 (t,823,420)

2,3s0,7t2 2.262.819
40,753,636 63i49,810

Related parties Transaction:
As per Intemational Accounting stmdards lAS 24 Related Pan) Disclosures, Parties are considered to bc related if one ofthe pff.v h6 the abiiit-l to control the
other panv or exercise significmt influence over the other pa(y in making financial md operating decision.

As per paragraph l7 oflAS 24: Disclosure ofkey management personnel compensstion.

a) Short-term €mployee benefits :

The amount oftransaction for renumration ud board meeting fee during the year from lst July 2021 to 30 th September 2021 are as follows:

Remunaration I Board meting fe
Asif Ioba.l Chorvdhur Chaimm 5.000

aria Binta Aim M@qioq Director 300.000

000
K&i Rina Alam Director 5.000
Md. Tmllslm Diroctor 5 00(

'hidul Islm {onrine Director 5 000
UI, K er saglr A 5.000
Mohamed Salim 5.000
Sheil$ Kaimuman lndependent Director 5

Totol 3m-0m 45.000

b) Post employment benefits: Nil
c) Oth€r long terd benefits: Nil
d) Termination benefits: Nil
€) Sh&re-based paymenti Nil
Siqnificant Deviation
Advent Phama Ltd. is a v€terinary medicine producer. During the period our salcs has increased comparative to prcvious pedod . For this rcason net profit after
hx md Eamings Per Share has increased. Net operating c6h flow per share has decrGcd due to incrcse ofaccounts rcceivable proportionately from previous
period and incrcasc ofpayment to supplicrs, emplo)es and othcrs.
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