
Advent Pharma Ltd.
Statement of Financial Position (Un-audited)

As at December 3L,2020

Particulars

ASSETS

NON-CURRENT ASSETS

Property, Plant & Equipment
Capital Work in Progress IBuilding Construction)

Right ofuse Assets

CURRENTASSETS
Inventories
Trade and Other Receivable
Advances, Deposits and Pre-payments
Investment in FDR

Cash and Cash Equivalents

Total Assets

SHAREHOLDERS' EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY
Share Capital
Retained Earnings

NON-CURRENT LIABILITIES
Long Term Borrowings - Net of Current Portion
Deferred Tax Liabilities
Liabilities for lease net current maturity

CURRENT LIABILITIES
Current Portion of Long Term Borrowings
Payable to IPO Applicants
Short Term Borrowings
Trade and other payables

Liabilities for Lease-current maturity
Liabilities for expenses

Liability for contribution to WPPF

Provision for Current Tax

Total Liabilities
Total Shareholders' Equity and Liabilities

NetAsset Vatue (NAV) iier Share
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i33 [TIril][-**r*]
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7.00

8.00

l 1.00

12.00

266,440,327
77,272,889

109,125,723

32,067,386
40,000,000

7,974,329

266,232,759
67,886,459

118,236,156

33,771,482
40,000,000

6,338,662
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154,106,379
7,912,963

109,355

34,319,300
16,249,102

685,633

4,302,041
27,192,158
63,335,827

132,750,778
7,912,963

109,355

23,358,077

23,896,162
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Advent Pharma Ltd.
Statement of Profit or Loss and Other Comprehensive Income (Un-audited)

For the Period from fuly OL,ZOZO to December 3L,2O2O

Par(iculars I Notes

Revenues

Cost of Sales

Gross Profit

Opcrating Expenses

Administrative expenses

Selling & Marketing Expenses

Operating Prolit

Non 0perating Expenses

Financial Expenses

Other Income

14.00

Amount in Taka

July 01,2020
to

Dec.3l,2020

July 01, 2019

to
Dec.31,2019

255,436.943

(137,592,s17

33 r.922. I 98

(173,7 13,264)

Amount in Taka

Oct.0l, 2020

to
Dec.3l,2020

Oct 01,2019
to

Dec 31,2019

125,91 0,583

(64,504,35 8)

t59,457,920

(84,153,181

61,406,225 75304,739

(9,722,746\ (14,586,052)

B

C

II Profit BcIbre \\'.P.P.F

I fixpenses for \\'.P.P.F

J Profit Beforc Tax

K Income Tax Expenses

Current Tax

Deferred Tax

L Nct Profit.{fter Tax

NI Other Compresensive Income

N Total Comprehensive income

O Adjusted Earnings pcr Share (EPS)

Basic Earnings per Share (EPS)

117,844,396

(20,127,739\

158,208,934

(28,222,265)

16.00

17,00
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Advent Pharma Ltd.
Statement of Changes in Equity (Un-audited)

For the Period from July 01,2020 to December 31,2020

Advent Pharma Ltd.
Statement of Changes in Equity(Un-audited)

For the Period from July 01, 2019 to Decemher 31,2019

Particulars
Ordinary Share

Capital
Retained
Earnings

Total

Balance as on July 01,2020 830,060,000 290.s30.279 1,120,590,279

Net Profit for the period 72,468,904 72.468.904

Stock Dividend (201 9-2020) 83,006,000 (83,006,000)

Balance as on December 31, 2020 913.066.000 279,993,183 1.193.059.183

Particulars
Ordinary Share

Canital
Retained
Earnings

Total

Balance as on July 01,2019 754,600,000 264,034,442 1.018.634.442

Net Profit for the period 95,356,716 95,356,716

Stock Dividend (20 I 8-20 1 9) 75,460,000 (75.460.000'

Cash Dividend (201 8-201 9) ( 1 5,092,000) (15,092,000)

Balance as on December 31, 2019 930,060,000 268,839,158 1.098,899,158

@
ompany SecretaryC

Dated:January 30,2021

Place: Dhaka

Director
O,*g,oU,
Managtfrfuctor
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Advent Pharma Ltd.
Statement of Cash Flows (Un-audited)

For the Period from July 01,2020 to December 31,2020

Particulars

CASH FLOWS FROM OPERATING ACTWITIES:

Cash Receipts from Customers & Others

Cash Paid to Suppliers

Cash paid to Employees

Cash paid to Others
Tax Paid During This period

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:

Paid for Acquisition of Property, Plant & Equipment

Paid for Capital Work -in- Progress (construction)
Investment in FDR
Net cash used for investing activities

C. CASH FLOWS FROM FINANCING ACTIVITIES:

Short Term Borrowings- Received/(Payment)
Long Term Borrowings-Received/(Payment)
Financial Expenses Paid

Cash dividend paid

Lease Payment

Refund to IPO Applicants
Net cash generated for financing activities

D. Net Increase(Decrease) in Cash & Cash equivalents (A+B+C)
E. Cash & Cash equivalents at the beginning of the period
F. Cash & Cash equivalents at the end of the period (D+E)

G. Net Operating Cash Flow Per Share

A.

B.

(69,220)
(116,408,177)

(116,477,397)

(55,398,61

(101,489,009)

&
Companlsecretary Chief Financial Officer

10,961,223

(289,000)

(2,306,278)
(7,123,896)

(345,000)

897,049

1,635,667

6,339,662

_1211;24_

1.28

909,572

(2,910,7 53)
(2,415,378)

(20,035)

(4,617,594)

6,058,1l0
8,742,893

___!,q9w2l_

1.23

w
Dated: January 30,2021
Place: Dhaka

272,920,676
(127,171,128)

(1 7,833,350)
(9,970,602)

581

117,216,015

315,065,720
( I 59, I 87,1 66

(20,441,204
(19,456,79

4,815,840

112,164,713

Director Chiarman



Advent Pharma Limited
Notes, comprising a summary of significant accounting policies and other explanatory information

as at and for the period ended 31 December-2020

1.00 Corporate History of the Reporting Entity

Advent Pharma Limited (The Company) was incorporated in Bangladesh as a Private Limited Company
under The Companies Act, 1994 vide Registration No. C-65459(2951)12007 dated 25th Jantary,2007.
Subsequently the company was converted into Public Company Limited by share 07 May 2016.
The registered office of the company and the factory is located at Plot # 850-54, BSCIC Industrial Estate,

Dhamrai, Dhaka Bangladesh.

Corporate Business

The Company is a Pharmaceutical companv which is engaged in manufhcturing, importing and marketing ol
animal health care drugs. nutritional supplements and f'eed additives lbr livestock like powder, bolus and

liquid dosage fbrms. AII products have duly been approved by Drug Administration Authority and

Department of Live Stock respectively.

Basis of preparation and significant accounting policies

'Ihe financial statements of the company have been prepared on going concem assumption under historical

cost convention, on accrual basis and in accordance with the International Accounting Standards (IASs),

Intemational Financial Reporting Standards (lFRSs), the Companies Act 1994. the Securities Excahnge

Rules 1987 and other larvs and regulations applicable for the company.

The fbllor.ving International Accounting Standards rvere applied for the preparation of the tlnancial

statements lor the period.

2.00

3.00

IAS I

IAS 2

IAS 7

IAS 8

IAS IT)

IAS I2
IAS I6
IAS I9
IAS 23

IAS 21

IAS 32

iAS 33

IAS 34

IAS 36

IAS 37

IFRS 7

IFRS 8

IFRS 9

IFRS I5
IFRS I6

Presentation of Financial Statements

I nvcntories

Staternent ol Cash F los s

Accounting Policies. Changes in Accounting Estimates and Errors

E,vents after the Reporting Period

lncome -l-axes

Property, Plant & Equipment

Employee Benefits
Borrowing Costs

Related Party Disclosures

Financial Instruments: Presentation

Earnings per Share

Interim Financial Reporting
lmpairment of Assets

Provisions, Contingent Liabilities and Contingent Assets

Financial Instruments: Disclosures

Operating Segments

Financial Instruments

Revenue fiom Contracts fbrm Customers

Leases

5ri A.Q.a\,----4



4.00 Property, Plant and Equipment
A. Cost

Opening Balance

Add: Addition during the period

Less: Disposal during the period

B. Accumulated Depreciation

Opening Balance

Add: Depreciation charged during the period

Lessr Adjustment during the period

Written down Value (A-B)

Detqil.s sre shown in Annextte-A.

Capital Work ln Progress (Building Construction)
Opening Balance

,\ddition during the period

Transler to Factory Building
Closing Balance

InYentories
Finished Coods (Note-20.00)

Raw Materials
Packirg N{aterials

Spare Parts

Work In Process (Note-20.00)

7.00 Investment in FDR

Midland Bank Ltd. FDR No.: 0019761

Total

Cash & Cash Equivalents
Cash ir hand (Note-S.o I )
cash ar bank (Nore-8.02)

Tota I

Cash in Hand
Head Olirce
Depots

1,214,404,201 927,415,596
69,2_20 286,988,605

1,214,473,421 r,rM,4o42(lr

115,803,056 82,685,733
18,744,058 33,117,323

131647;t14 11s,803,0s6

___Jg2&!N_ ____1p2ffqu4!_

- (231,305,352)

-____J 
2e2!1;!9_ _____L 92!l 63_

5,924,162.58
t23,277,t'17

86,451,054

150,178,461

24,923.091
22.320.203

6,055,256
I 85,452

6.00

36,527,450

24.072,000
6,312,809

92,805

10,207,825 14,402,451

______1_412p_ _______qzd&$2_

8.00

8.0t

T---- 4opoqoool f----Apoo,oool
40,000,000 40,000,000
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|
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| +s:ra ll 4.028:,6541
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J ss.qzz ll sr.gzz I

7,854,257 6,203,160

8.02 Cash at Bank (Note -8.02.01)
8.02.01 Cash at Bank

Bank Name
Islami Bank Bangladesh Ltd.
Dutch Bangla Bank Ltd.
Janata Bank Ltd
lFlC Banl Ltd.
lFlC Bank Ltd.
IFIC Bank Lrd.

Shahjalal Islarni Bank Ltd.
Midland Bank Ltd.
BRAC BanI Ltd.
BRAC Bank Ltd.

Total

ArC No. # 283517
A/C No. # 129775

A/C No. # 10035785

A/C No. # 327-041

A/C No. # 327-001

A/C No. # 327-003
A/C No. # 000-7339
AJC No. # 000-6230
A1C No. # 150001

A/C No. # 150002

5.00



9.00 Share Capital
Authorized Capital :
100,000,000 ordinary shares ofTk. 10.00 each

830,06,000 ordinary shares ofTk. 10.00 eaclr

913,06,600 ordinary shares ofTk. 10.00 eaclt

Share holding position of Shareholdcrs:

10.00 RetainedEarnings
Balance brought foruard
Add: Profit for the period

Stock Dividend

Cash Dividend Payable

Adjuslment for Leased Assets

Balance carried fomard

I 1.00 Defeffed Tax Liabilities

Opening Balance

Add: Provision made during the period (Note-1 6.0 I )

Closing Balance

I r.0t

12.00

t3.00

13.01

Deferred tax liabilities as at December.Sl, 2020 is arrived as follows :

written Down Value ol PPE as per Accounting Base

Wiltten Do\\I Value as per Third Schedule

Net Temp0rar) Difference
inconre ['a\ llate

Deferred Tax Liability
Opeming Delered Tax Lrability

Deferred Tax Expenses

Liabilify for Leases net of current Maturity:

Beginning Balance
Addr Interest Expenses

Less: Payment

Closing Balance
Less: Lrabrlrlres lor lease-uunenl maturin
"l otal

Provision for Current Tax
Opening Balance

Add: Provision for tax during tlre period (Notel 3.0 I )

I-ess: Paid during the periodiAdjustment

Total

Provision for'l'ax during the period
Accounting Protit belbre Tax

Add: Other Inadmissible Allowances

Accounting Depreciation

Otlrer IIcon)e

Less: ltems for Separate Consideration
Depreciahon as per 3rd Schedule

Totrl Taxable Income

Rate
I otal Tar ErPenses/Current Tar
Tax on other income

Total Tax Payable

1,000,000,000 1,000,000,000

,lJp66.ooo s30p60,000

290,530,2',79 264,034,442
'12,468,904 117,054,459
(83,006,000) (7s,460,000)

- (15,092,000)
- (6,622)

__n2_2211 _ _ 2e!fi!212_

101.428,244 66,999,086

11,306,425 34,429,158

1t2,734,669 101,428244

1,079,926,307 1,098,601,145
(628,987,633) (692,888,168)

4s0.938.674 40s,712,977
25% 25%

112,734,669 101,428,244
(101,428,244) (66,999,086)

______l_1r!!12!_ ____-_l!@ll!_

I ,t 4t ,7 7 6 I .609 ,407
57,964 164,869

(345,000) (632,s00)

8s4,740 1,141,776
(685,633) (649,23r)

169,107 492.545

f---- 4eJ6eJoe ll---- 5t,en,6to1

I r:.eoosrr ll ro,o2s,5e6 
|I I | (re,s78,767)l

63,J35,827 49,369,509

I r8741.05811 3l.lr7.l2ll

I 
r8r?r.2rqrll (r0.8r7.225r1

I roi.eoe.Tssrll rts8.85l.oa2rl
44,142,651 24,958,268

25%25Yo

11,035,663 6,239,s67

2,930,655 3,786.029

13,966,Jt8 10.025,s96

Category of Shareholders
Number of Share Holding Percentage of Share llolding Amount in Taka

3 I -Dcc-2020 30-Jun-2020 3l -Dec-2020 l0-Jun-2020 3 I -Dec-2020 30-Jun-2020

Director & Sponsor 28,706.143 26,096,615 i 1.44% 3t 4401 287 ,063,425 260.966.750

lnstitutional 1 9.284. I 74 16.112,262 2t.t2" t9.1101 92.841.',]37 164.122.618

Public 43.3 r6.081 40,497.063 4744% 48.79"1 433. I 60.838 404.9',70.632

Total 91.306.600 83,006,000 r 00.00% I 00.00% 913,066,000 830.060.000



I4.00 Cost ofSales
Raw Matenals Consumed

Manufacturing Overhead (Note- I 5.00)

Add: Opening Work in process

Less: Closing Work in process

Cost of Goods manufactured
Add: Opening stock offinished Goods

Cost of Goods Available for Sale

Less: Closing stock offinished Goods

Less. Sample Distribution

Cost of Sales

15.00 Manufacturing Overhead
Wages and Salary

Festival Bonus

Overtime
Packaging Materials Consumed
Spare Parts Consumed

Repair & Maintenance

Electricity Bill
Disel & Fuel

Electric & Sanitary Goods
Fire Insurance Premium

Canteen Expenses

Laboratory Expenses

Cleaning & Washing

Internet bill
Mobile & Telephone bill
Uniform
Depreciation (Annexure-A)
Total

16.00 r\dministrative Expenses

Salary & Allorvance

Director Remuneration (Note # 34.01)

Conveyance

Subcriptron. Cilt & Donation

Festival Bonus

Office Rent including VAT
Board meeting attendence fees (Note # 34.0 I )

Cleaning & Sanitation

Credit Rating Fee

Electricity Bill
Entertainment

Garage Rent

Legal, License & Renewal & Professional fee

I{easerch & Product Development

Miscellaneous Expense

Newspaper & Magazine

Postage. Stamps & Courier

Printing & Stationery

Ulfiec Mantcnance
Traning Allorvance

Vehicle Repair & Maintenance

Fuel & Gas

Telephone & Mobile
lnternet bill
Annual General Meeting Expenses

Audit F'ees tncludind VAT
Interest expenses on the Lease Liability
Depreciation Charge lor the Right-of-Use Asset

Depreciation (Annexure-A)

Total

@@WW
I Dec. Jr,2020 | I oec.3r,20le | | oec.3t, z0zo | | oec. rt, zotg I

115,333,107 150,707,543 56,515,628 72,30s,12s
30,28s,386 31,261,106 15,024,150 14,909,838

145,618,493 181,968,649 71,539,778 87,214,963

14,402,451 13,546,890 13,802,451 10,803,245
(10,207,82s) (10f2s,362) (10,207 ,82s,) (10,62s,362)

149,813,119 184,890,177 75,134,404 87392,846
24,923,097 22,786,458 26,225,405 30,384,853

1,74,736,276 207,676,63s 101,359,809 117,777,699
(36,s27 ,450) (33,2s4,673) (36,s27,4s0) (33,2s4,673)

(616,218) (708,6e8) (328,001) (369,84s)
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600"000

68,289

30,910

I 48,375

l 80,000

25,239

50,000
122,576

112.546

1 0,800

318.946

4.500

258,290
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16,121

87,346

8 7.5 70
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17.00 Selling & Marketing Expenses

Salary & Allowance
Travelling & Conveyimce
Festival Bonus

Advertisenrent

Marketing Promotion

Distribution L-ost

Sample Distribution
Total

Financial Expenses

Bank Charges

Interest on Loan

Interest on W.P.P.F Fund Used

Total

Other Income
Interest on FDR

Bank lnterest

Sales of Wastage (Others)
'Ioll manufacturing lncome

Total

@@ww
I oec. rt. zozo I I oec. sl,:olq | | oec.:1, zozo | | oec. rl. zols I
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20.00 Basic Earnings Per Share

Profit after tax

Weighted average number of ordinary shares outstanding

Basic Earnings per share

Ad.iusted llarnings Per Share:

Profit after tax
Weighted average nunber of ordinary shares outstanding
Basic Earnings per share (Adjusted)

Diluted Earnitrgs Per Share

Profit after tax
Weighted average number oiordinary shares outstanding
Diluted Earnings per share

2 1.00 Net Asset Value (NAV) per Share
Total Asset

Less: Total outside Liability
Net Asset
Nunber of ordinary shares outstanding

Net Assets Value (NAV) per Share

22.00 Net Operating Cash Flows per Share(NO(IFPS)

Net Cash Cenerated Fron Operatirrg Acrlities
Weiglrting Average Number of Sltares Outslanditg

Nei Operating Cash Florvs per Share(NOCFPSXAdjusted)

83,006,000 91,306,600 83,006,000
o.52t.l5

72.468.90,1 9s.356,7 I 6 38.839.891 42,908,614
91,306,600 91,306,600 91,306,600 91.306,600

0.79 1.04 0.43 0.47

0.43

12,468,904
9 I ,306,600

0.79

42,908,614
91,306,600

0.47

As there are no shares under option, Basic & Diluted eamings per share are same for ihe period. This has been calcuiated in compliance with the requirements oflAS
33 Eamings per share. EPS is the basic eamings dividing by the weighted average nurnber ofordinary shares outstilding the end ofthe period.

20,01 Calculation of Weighted Average Number of Shares as on December 31, 2020

Particularc
Share

Numbers
Outstanding

Period
Length in

Days

Daily
Product

Half Yearly
Product

(Weighted
Averase't

Quaterly Producl
(Weighted
Average)

3l-Dec-2020 3l-Dec-202t

ihtres at besrmlna 83,006,000 July-20 to Dec-20 184 I 5,273,t 04,000 83.006.000 8: 100

itock Dividend @ 10% 8.300.600 July-20 ro Dec-20 184 r ,s27,3 I 0,400 8,300,600 8.300.600

Total 9r,t06,600 16,800,414,,100 91.306.600 91.306.600

20.02 Calculation ofWeighted Average Number ofShares as on December 31,2019

l- 3l-pecroro-l
1,476,296,5t3

283,237,330

I,1 93,059,183
91,306,600

13.07

l- 3GJun oro I
1,371,778,022

251,187,743

1,120,590,279
83,006,000

___________ltE9_

f 3t-fi;oro-l l- 3t-pecrottl

t17 ,216,015
91,306,600

___.12!_
tt2,\64,713
91,306,600

r.23

95,356,7 t6
91,306,600

38,839,891

91,306,600

Particulars
Share

Numbers
Outstanding

Period
Length in

Days

Daily
Product

Half Yearly
Product

(Weighted
Average)

Quaterly Producl
(Weighted
Average)

3l-Dec-2019 3l-Dec-2019

Shres at begirning 75,460,000 Juiv-19 to Dec-19 184 I 3.884.640.000 75,460,000 75,460,000

Stock Dividend A! 10% -2019 7.546.000 July-l9 to Dec-I9 184 I.388.464.000 7. )00 7,546,000

Itock Dividend @ 10% -2024 8,300,600 July-19 to Dec-19 184 1.527.3 10.400 .600 8,300,600

Total 91,306,600 1 6,800,41.1,.100 91.306.600 91.306.600

aAs$



Reconciliation of Net Profit with cash flows from Operating Activities:

Profit before Tax
Adjustment for;

Deprecirtion on propert). plarrt cnd eqrtiprnent

Adjustnrent for depreciation of the Right Use of Assets

Interest expenses on Lease

Financial Expenses

(lncrease)/Decrease in Accounts Receivable
(lncrease).iDecrease in Inventory

Less: Increase/(Decrease) in Trade and Other Payables

Add: Decrease/(lncrease) in Advance, Deposit & Prepayments

Add: Increase in Liabilities for Expenses

Add: Increase in Liability for contribution to W.P.P.F

I-ess: Incorne Tax Paid

Net Cash Generated from Operating.{ctivitics

l- 3l-D".-roro -l ftt+ect-Dic-r01, I
97,741,647 128,052,342

3,461,227 2,3s7,113

120,296312 146,469,206

I 8,744,058
29t,416

57 ,964

9,1 10,433

(9,386,430)

(s23,164)
(4,43s,323)
(2,003,314)

I 6,059,75 I

(23,68 1,88 1 )
(10,558,1 16)

) ))q 114

(4,002,261)
't21,6t4

4,887,082 6,402,617

t17,945,596 116,980,ss3
(72e,s81) (4,815,840)

____JJ1A5g1!_ _____JJ2151il]_

21.00

25.00

Related parties Transaction:

influence over the other party in making financral and operattng decisiotl

As per paragraph I 7 of IAS 24 : Disclosure of key management personnel compensation'

a) Short-tcrm employee bencfits :

The atnoutt oftransaction tbr remunaration and board meeting fee durirrg the period frorn I st July 2020 to 3 I st December 2020 are as follows:

Name Desisnation R€munaration Board meeting fee

A.K.M. Shafiqul Alam Chaimm 20,000

Faria Binta Alam Managirrg Director 600.000 20,000

Waihi Ahmed Director 20,000

Kzi funa Alam Director 20.000

Md Tazul Islarn Director 20.000

Mohamad Towhidul Islm Nominee Director 20.000

Asif Iqbal Chowdhuy Norninee Director 20.000

Moharrmed Salim lndependent Director 20.000

Sheklr Karimuzzaman Independent Director 20.000

Total 600,000 180.000

b) Post employment benefits: Nil
c) Other long term trenefits: Nil
d) Termination benefits: Nil
e) Share-bascd Da! ment: Nil

Significant Dcviation

payment proporliortatcly fro:n the previous period.

24.01
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